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'ĂŶǌƚĂŐƐƐĐŚƵůĞ�EZt
��/HKUHULQQHQVWHOOHQ]XVFKODJ�YRQ�������*DQ]WDJVJ\PQDVLXP�PLW�HLQHP���6HLW������DQHUNDQQWHV�XQG�JHI¸UGHUWHV���YROOVW¦QGLJ�VDQLHUW���(V�ZXUGH�QDFK�HLQHP�%UDQG�LP�-DKU������
��(V�OLHJW�DXI�HLQHP�ZHLWU¦XPLJHQ�PLW�6SRUW��XQG���6SLHOᚐ¦FKHQ�DXVJHVWDWWHWHQ�*HO¦QGH�
�������DOV�GULWWHV�*\PQDVLXP�GHU�6WDGW�0DUO�JHJU¾QGHW�

��(LQ�2UW��DQ�GHP�VLFK�¾EHU�����(OWHUQ�LQ�GHU�

��$XVJHULFKWHW�DXI�YLHU�.ODVVHQ�SUR�-DKUJDQJ���(LQ�*\PQDVLXP�PLW�FD������6FK¾OHULQQHQ�
��GLH�¾EHU����)¦FKHU�XQWHUULFKWHQ���'HU�$UEHLWVSODW]�I¾U����/HKUHULQQHQ��

��/HUQHUIROJH�HU]LHOW�ZHUGHQ���(LQ�*\PQDVLXP��LQ�GHP�¾EHUGXUFKVFKQLWWOLFKH���HKUHQDPWOLFK�HQJDJLHUHQ����&DIHWHULD�XQG�LQ�GHU�(OWHUQPLWZLUNXQJ���

��
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���DQ�GHP�VLFK�MHGHU�DOV�7HLO�HLQHU�*HPHLQVFKDIW�YHUVWHKW�XQG�HUOHEW�

���DQ�GHP�ZLU�VHOEVWVW¦QGLJ�PLW�,QWHUHVVH�XQG�

���DQ�GHP�6FK¾OHULQQHQ�GXUFK�)¸UGHUQ�XQG�)RUGHUQ�JXW�DXI�LKUH�N¾QIWLJH�/HEHQVJHVWDOWXQJ�YRUEHUHLWHW�XQG�VRPLW�ǌƵŬƵŶŌƐĨćŚŝŐ�ZHUGHQ�
���DQ�GHP�VLFK�YLHOH�,QWHUHVVHQ�XQG�)¦KLJNHLWHQ�HQWIDOWHQ�N¸QQHQ�

YRQHLQDQGHU�OHUQHQ����I¾U�GHQ�VLFK�MHGHU�YHUDQWZRUWOLFK�I¾KOW�XQG�ZR�DXFK�MHGHU�I¾U�VHLQ�7XQ�HLQVWHKW�
/HLVWXQJVEHUHLWVFKDIW�PLWHLQDQGHU�XQG�



y �6SRUW�XQG�*HVXQGKHLW
��XQWHUVFKHLGHW�3ᚐLFKWEHUHLFK��:DKOSᚐLFKWEHUHLFK�XQG��(UJ¦Q]XQJVVWXQGHQ�

��-DKUHQ�PLW�GHU�=LHORULHQWLHUXQJ�$ELWXU���LVW�JHJOLHGHUW�LQ�VHFKV�-DKUJDQJVVWXIHQ�LQ�GHU��6HNXQGDUVWXIH�,�y �(USUREXQJVVWXIH��-J����XQG���y �0LWWHOVWXIH��-J����ELV����� XQG�GUHL�-DKUJDQJVVWXIHQ�LQ�GHU�

'DV�*L/�����YHUPLWWHOW�HLQH�YHUWLHIWH�DOOJHPHLQH�%LOGXQJ���XPIDVVW�HLQHQ�GXUFKJHKHQGHQ�%LOGXQJVJDQJ�LQ�QHXQ

y �PDWKHPDWLVFK�QDWXUZLVVHQVFKDIWOLFK�WHFKQLVFKy �VSUDFKOLFK�OLWHUDULVFK�N¾QVWOHULVFKy �JHVHOOVFKDIWVZLVVHQVFKDIWOLFK
y �:HUWHRULHQWLHUXQJ�XQG��HU]LHKXQJ�

��OLHIHUW�HLQ�EUHLWHV�)¦FKHUDQJHERW�LQ�DOOHQ�%HUHLFKHQ�
��6HNXQGDUVWXIH�,,��J\PQDVLDOH�2EHUVWXIH��y �(LQI¾KUXQJVSKDVH��()�y �4XDOLᚏNDWLRQVSKDVH��4��XQG�4��

� �5HOLJLRQ�XQG�3KLORVRSKLH�

Ͳ�<ŽŽƉĞƌĂƟŽŶƐƉĂƌƚŶĞƌƐĐŚĂŌĞŶ�ŵŝƚ�ĚĞƌ�DƵƐŝŬƐĐŚƵůĞ�
͙�ĞƌŵƂŐůŝĐŚƚ�ŬƵůƚƵƌĞůůĞ��ŝůĚƵŶŐ�ĂƵĨ�ŚŽŚĞŵ�EŝǀĞĂƵ͗

'DV�*L/���

͙ĞƌƂīŶĞƚ�ĞŝŶ�ďƌĞŝƚĞƐ�^ƉƌĂĐŚĞŶĂŶŐĞďŽƚ�ƵŶĚ�ĞƌŵƂŐůŝĐŚƚ͗
��DĂƌů͕�ĚĞŵ�^ŬƵůƉƚƵƌĞŶŵƵƐĞƵŵ�ƵŶĚ�ĚĞŵ���DĂƌůĞƌ�dŚĞĂƚĞƌ
Ͳ�ǌƵƐćƚǌůŝĐŚĞ�^ƉƌĂĐŚǌĞƌƟĮŬĂƚĞ�;�ĂŵďƌŝĚŐĞ�&��͕�����>&Ͳ�ŝƉůŽŵ͕�tŝƌƚƐĐŚĂŌƐĞŶŐůŝƐĐŚ�>��/Ϳ

Ͳ�ŝƐƚ�dĞŝů�ĚĞƐ�EĞƚǌǁĞƌŬƐ�ǌĚŝ�D/Ed͘ Z�ŐŝŽ�EZt

Ͳ�ǀŝĞůĨćůƟŐĞ�WƌŽũĞŬƚĞ�ͣDƵƐŝĐĂů͞�ƵŶĚ�ͣ�ƺŚŶĞ�Ăŵ�'ŝ>͞

Ͳ�ŝƐƚ�ϮϬϭϵ�ĂůƐ�ͣD/EdͲĨƌĞƵŶĚůŝĐŚĞ͞�^ĐŚƵůĞ�ĂƵƐŐĞǌĞŝĐŚŶĞƚ

Ͳ�ƉŇĞŐƚ�ŝŶƚĞƌŶĂƟŽŶĂůĞ�<ŽŶƚĂŬƚĞ�;�ƵƐƚĂƵƐĐŚĞ�ŵŝƚ����ŶŐůĂŶĚ͕�&ƌĂŶŬƌĞŝĐŚ͕�WŽůĞŶ͕�^ƉĂŶŝĞŶ͕��ŚŝŶĂͿ

Ͳ�dĞŝůŶĂŚŵĞ�Ăŵ�WƌŽŐƌĂŵŵ�ͣ<ƵůƚƵƌĂŐĞŶƚĞŶ�Ĩƺƌ�ŬƌĞĂƟǀĞ�

Ͳ�ŽƌŐĂŶŝƐŝĞƌƚ�ũćŚƌůŝĐŚ�ĚĂƐ�ͣ&ŽƌƐĐŚĞƌĨŽƌƵŵ͞�ŝŶ�^ƚƵĨĞ�ϳ
͙�ďŝĞƚĞƚ�ĞŝŶĞŶ�ďƌĞŝƚ�ŐĞĨćĐŚĞƌƚĞŶ�D/EdͲ�ĞƌĞŝĐŚ͗�
Ͳ�ŵĂĐŚƚ�ŵŝƚ�ďĞŝ�ĚĞƌ�ͣ:ƵŶŝŽƌͲ/ŶŐĞŶŝĞƵƌͲ�ŬĂĚĞŵŝĞ͞

��^ĐŚƵůĞŶ�EZt͞�ƐĞŝƚ�ϮϬϮϬ

ŝƐƚ�ĞŝŶ�ŐƌƵŶĚƐƚćŶĚŝŐĞƐ�'ǇŵŶĂƐŝƵŵ�ĂƐ ŝƐƚ�ĞŝŶ�ǀŝĞůƐĞŝƟŐĞƐ�'ǇŵŶĂƐŝƵŵ�ĂƐ ŝƐƚ�ĞŝŶ�ďĞƐŽŶĚĞƌĞƐ�'ǇŵŶĂƐŝƵŵ�ĂƐ

��ŝŶ�ĚĞŶ�^ĐŚƵůƚĂŐ�;>ĞƌŶǌĞŝƚĞŶͿ�ĞƌƌĞŝĐŚĞŶ�ǁŝƌ͗y ĞƌĨŽůŐƌĞŝĐŚĞƐ�>ĞƌŶĞŶ�;�ĞƚƌĞƵƵŶŐ�ĚƵƌĐŚ�
��ŝŶĚŝǀŝĚƵĞůůĞ�>ĞƌŶǁĞŐĞ͘

Ͳ��ƵƌĐŚ�ĚŝĞ�ǁĞŝƚŐĞŚĞŶĚĞ�sĞƌůĂŐĞƌƵŶŐ�ĚĞƌ�,ĂƵƐĂƵĨŐĂďĞŶ

��ĚĞƌ�DƵƐŝŬƐĐŚƵůĞ�Ƶ͘Ă͘�ĞƌƂīŶĞŶ�ǁŝƌ�ĚĞŶ�^ĐŚƺůĞƌΎŝŶŶĞŶ

�ŝĞ�^ĐŚƵůĞ�ǁŝƌĚ�ǌƵŵ�>ĞƌŶͲ�ƵŶĚ�>ĞďĞŶƐƌĂƵŵ͗Ͳ��ƵƌĐŚ�ĚŝĞ�'ĞƐƚĂůƚƵŶŐ�ĚĞƐ�dĂŐĞƐĂďůĂƵĨĞƐ�ĞŶƚƐƚĞŚƚ�ĞŝŶĞ
�� � �ĚĞƌƵŶŐĞŶ�ĚĞƌ�^ĐŚƵůĞ͘y ĞŝŶĞ��ŶƚůĂƐƚƵŶŐ�ĚĞƌ�&ƌĞŝǌĞŝƚ�ǀŽŶ�ĚĞŶ��ŶĨŽƌͲͲ��ƵƌĐŚ�ĞŝŶ�ǀŝĞůĨćůƟŐĞƐ��ĞŐĂďƵŶŐƐͲ�ƵŶĚ�EĞŝŐƵŶŐƐͲ

� н�ŵĞŚƌ�ZĂƵŵ� н�ŵĞŚƌ�>ĞŚƌĞƌΎŝŶŶĞŶŵĞŚƌ��ŝůĚƵŶŐ�н�ŝŶƚĞŶƐŝǀĞ�ŝŶĚŝǀŝĚƵĞůůĞ��ƵǁĞŶĚƵŶŐ
� ŵĞŚƌ��Ğŝƚ�ůƐ�'ĂŶǌƚĂŐƐƐĐŚƵůĞ�ŚĂďĞŶ�ǁŝƌ�

��ĂŶŐĞďŽƚ�ƵŶĚ�ĚŝĞ��ƵƐĂŵŵĞŶĂƌďĞŝƚ�ŵŝƚ�sĞƌĞŝŶĞŶ͕�

���ĂůĂŶĐĞ�ǀŽŶ��ŶƐƉĂŶŶƵŶŐ�ƵŶĚ��ƌŚŽůƵŶŐ͘
� ���&ĂĐŚůĞŚƌĞƌΎŝŶŶĞŶͿ�ƐŽǁŝĞ


